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Crypto adoption by age Gender ratio of crypto investors
15
36.79%
30.09%
16.7% 19 2%

| Male Female
68.65% 31.32%

3.6%

0.58%
Teens 20s 30s 40s 50s 60+

30s At 36.79%, retail investors in their 30s make up Male Roughly 7 out of 10 retail crypto investors are male.
the largest age group.

30~40s Nearly 70% of crypto retail investors are in their 30s and Female Female investors now make up 31.32% of the market, up from

40s, making them the backbone of the Korean crypto retail just 8% two years ago—an increase of over 20% points.
market.
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Crypto ownership by holding size

(Est. due to FX rate changes)

Unit : individuals I‘
24.59%
800
[o)

600 18.41%

16.83%

12.91%
400 12.81% 12.26%
200
1.29% 1.32%
0
Less than $770 $3,850 $7700 $38,500 $77,000 $385,000 Over
$770 to to to to to to $770,000
$3,850 $7700 $38,500 $77.000 $385,000 $770,000

Over $7,700 More than half of Korean retail crypto investors hold at least $7,700 in virtual assets.
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Duration of crypto investments

Unit : Individuals

1,000

800

600

400

200

25.81%

16.61% 16.03%

14.32% 13.23% 13.97% 3 Years or more

Among Korean retail crypto investors, 40% are long-term
holders with investments of three years or more, while over
15% are newcomers who entered during the Q4 2024 bull
market.

Less than 6 months 1 year 2 years 3 years 5 years

6 months to less than to less than to less than to less than or more

ayear 2 years 3 years 5 years

Since the start of the 2024 bull market, new investors have accounted for roughly 33% of the Korean crypto market.

Among them, investors with less than six months of experience seem to have been primarily influenced by Trump's U.S. election victory,
while those with six to twelve months of experience were likely largely influenced by the approval of spot Bitcoin ETFs.

Additionally, the fact that around 40% of all investors are long-term participants (with investments of three years or more) is believed to have
contributed to the high trading volumes and market share of cryptocurrencies like XRP and Dogecoin—both of which gained significant
attention during the 2021 bull market—in the current bull run.
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Average returns on crypto investments

Unit : Individuals |‘ as of December 2024
1,400 43.06%
1,200
1,000
800
600 15.87% 0
1519% 13.84%
400 8.43%
200 3.57%
0
Less than -50% 0% 50% 100% 300%
-50% to just under to just under to just under to just under or more
0% 50% 100% 300%

Profit Status

Thanks to the Q4 bull market, nearly 70% of investors have profited from their
crypto investments in 2024. Meanwhile, most returns stayed within the 0-50% range.
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Beginner

20.89%

Crypto knowledge levels
among respondents

Beginner

Beginner has little knowledge of crypto-related technology and pays
minimal attention to expected returns or investment risks.

Intermediate

'ntermediate 5 8 .1 9 O/O

Intermediate lacks technical knowledge of cryptocurrency but is aware of
expected returns and investment risks.

Advanced

Advanced has a strong understanding of crypto technologies, such as
blockchain, and is aware of expected returns and investment risks.

Advanced

20.89%
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Investments outside of crypto

Stocks instaﬁr%\grrw]’? gkf(posits ETF
34.93% 29.15% 13.62%

Y

VAW

&

Bonds Real Estate None

3.98% 15.58% 2.33%
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Most commonly held cryptos

28657 (N

32.47%

1,000 800

14.43%

9.96%

4.04%

3.71%

1.61%

1.57%

1.35%

116%

112%

600 400 200

BTC I®
XRP
ETH
DOGE
soL
USDT
ONDO
SHIB
PEPE
ADA

Others

Qi BTC
XRP
ETH

DOGE
soL
ONDO
PEPE
SHIB
USDT
HBAR

Others

16.44%

7.75%

6.59%

4.04%

2.55%

2.36%

1.69%

1.20%

1.01%

200 400 600

Bitcoin topped the chart, accounting for 30% of investors' holdings. This is largely due to the approval of spot Bitcoin ETFs

and Trump's victory in the U.S. presidential election.

Most traded cryptos lately
S %

800

30.64%

1,000
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Top-performing cryptos of the year Worst-performing cryptos of the year

2217 (N ccif gierc W s524%

1816% XRP ETH 4.79%
6.97% DOGE XRP 4.34%
419% SOL DOGE 2.72%
3.82% ETH WLD 2.34%
2.43% ONDO SOL 1.69%
1.69% PEPE CTC 1.59%
1.31% SuI SAND 1.45%
1.31% HBAR SHIB 1.41%
1.24% SHIB ETC 1.31%
31.80% Others Others 7312%
1,000 800 600 400 200 0 500 1,000 1,500 2,000 2,500
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Most anticipated cryptos for 2025

36.89%
1,000
800 |‘

21.76%
600

1618%
400 9.40%
6.44% 5.58%
200 3.86%
1.87% 1.39%  135% 1.31%

0

BTC XRP ETH DOGE SOL ONDO PEPE SHIB WLD SUl Others

Amid expectations that the Trump administration will introduce pro-crypto policies in the U.S., including a potential Bitcoin
strategic reserve, Bitcoin claimed the top spot, while XRP ranked second.

In particular, XRP's performance reflects optimism about the easing of crypto regulations under the Trump administration
and its compliance with ISO 20022, an international standard for electronic data exchange between financial institutions.
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Others 053%

Events 0.0/ %
Exchange availability »
9.00% x
i News

Factors 29.337%

o o 9.49%
influencing -
crypto Investments 10.79%

Chart analysis &
personal research

Fundamentals 272 75%
12.04%
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NFT 0.87%
DeFi  0.77% L
Others 01% 9.21%

Airdrops
12.97%

Most preferred

crypto investment .
Spot Trading

methods 76.08%

Due to the lack of derivative products on Korean crypto exchanges, investors overwhelmingly favored spot trading as their
investment method. Airdrops ranked second as expectations surged with the launch and upcoming launch of various projects
following the start of the 2024 bull market.
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| trade

| particiapte | iInvest
Crypto futures.

in Airdrops in NFTs

. Yes 23.00%
. No 61.22%

. Yes 4732% . Yes 17.99%
. No 42.33% . No 68.85%

Have experience Have experience Have experience
but no longer do but no longer do but no longer do
15.78% 10.35% 13.16%
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| use a Decentralized exchange(DEX) | use a Decentralized wallet (e.g9. MetaMask)

Yes NO

5757 55.99%

Yes

23.74%

Have experience Have experience

but no longer do but no longer do —‘

7.96% 6.52%

These results show that Korean investors prefer local centralized exchanges, which typically
operate off-chain, over engaging in on-chain activities, including decentralized finance (DeFi).

Copyright © CoinNess2025
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| invest in Meme coins.

Have experience

Yes No but no longer do

That over half of respondents invest in meme coins suggests that active listings by Korean centralized exchanges may play a significant role in this
trend—especially since many Koreans are unfamiliar with DEX. In particular, Dogecoin drew noticeable attention, with a total trading volume of $17.8
billion recorded across the nation's top five exchanges—Upbit, Bithumb, Coinone, Korbit, and GOPAX—from November 7 to 13 following Donald
Trump's U.S. election win. Furthermore, Bithumb has been actively listing meme coins—by February 6, it had added 16, including Dogecoin, Official
Trump, and Pudgy Penguins—surpassing Upbit's six Korean won trading pair listings.
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Key factors in choosing a crypto exchange

Deposit and withdrawalease 267 /%
Trading volume  24.01%
Reputation 18.849%
Tradingfees 14.19%
User-friendly design Q 259
Variety of listed coins 0./ /%

Others 01 8 %
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Local exchanges you currently use Offshore exchanges you currently use

Others

Binance

Korbit

Bithumb

B Upbit 39.74% B Bithumb 33.01% | Korbit 14.32% B Binance 27.2% || Bitget 11.55% Gate.io 4.88% | None 26.21%
Coinone 8.29% GOPAX 4.25% None 0.38% B Bybit  14.94% OKX 10.77% KuCoin 2.6% Others 1.85%

Copyright © CoinNess2025
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&1 30.34%

Sources of
crypto information

2215%

21.67%

7.4%

7.38%

4.94%

4.9%

1.0%

0.3%

Community

CoinNess / Coinpan / search portal forums / etc.

Media

Social media

Telegram / Twitter / YouTube

Market Data Platforms

Blogs

Project Materials

Acquaintances

Online & offline events

Others

Copyright © CoinNess2025
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Local media sources you currently use

None

‘ /7 Decenter
Vs Bloomingbit

TokenPost

Blockmedia

1]
CoinNess

B CoinNess 7013% | TokenPost 7.75% Decenter 0.99%
B Blockmedia 14.47% BloomingBit 2.74% None 3.59%
Others 0.33%

Crypto community platforms you currently use

Others —\

16
Coinpan

DC Inside

(Chart and Bitcoin sections)

*To ensure fairness, the CoinNess community was excluded from the options.

B Coinpan 34.46% [ DCInside 21.37% None 10.31%
© Bitman 15.43% Blind 10.31% Cobak 6.09%

Others 2.03%
Copyright © CoinNess2025
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Platforms you use for
market data - prices - and charts

Others

/ None
S Investing.com

16
Exchange

TradingView

CoinMarketCap

B Exchange 41.64% [ CoinMarketCap 20.58% [ TradingView 13.78%
" Kimpga 9.87% CoinGecko 6.36%
None 2.54% Others 0.21%

Investing.com 5.02%

Social channels you currently
use for crypto info

Others
Discord X
\

Kakao |‘
Group Chat
YouTube

Telegram

B YouTube 35.64% [ Telegram 24.22% [ Twitter 18.38%
Kakao Group Chat 9.69% None 6.71% Discord 4.76%
Others 0.61%
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Your favorite crypto YouTube channels

@BitShua

@inbumtv

@XRP2025

@852hodoo6

@-1maeuknam435

@Wedomnbro

Others

Prefer other
platforms

8.16%
6.9%
5.89%
2.92%
2.27%
14.97%
0 10 20 30 40

45.88%

50

Your favorite crypto Telegram channels

59.5%

60

50

40

5.4%
514%
3.59%
2.3%
1.33%
0.62%

8.68%

30 20 10 0

WeCrypto
Together

EnjoyMyHobby

Fireantcrypto

Marshallog

Officialunivercity
ofcrypto

Kkeongsmemo

None

Others

Prefer other
platforms



1st

Elon Musk @
40.18%

2nd
Donald Trump @

2/.067%

3rd
Michael Saylor @

12.45%

Your favorite

crypto
celebrities

® Vitalik Buterin 6.45%
CZ 6.32%
Arthur Hayes 2 .32%
JustinSun 2 23%

Others 2.45%
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Crypto market-moving events to watch in 2025

Trump's U.S. presidency and crypto policies

Korean crypto policies, including taxes

Potential spot ETF approval for altcoins like SOL and XRP

Governments' BTC selling patterns

China’s potential crypto ban reversal

Potential for more countries to adopt BTC as legal tender

Mt. Gox creditors' BTC selling patterns

Global public firms' BTC investments (addition to balance sheets)

Repayments to FTX creditors

Possible end to the Russia-Ukraine war and Israel-Palestine conflict

Y 42.93%

25.49%
9.28%
8.64%
4.96%
313%
216%
1.42%
11%
0.9%
10 20 30 40 50

Respondents are mainly tracking Bitcoin-related events. Trump's U.S. election win has sparked an influx of
new investors, shifting focus toward pro-crypto policies under his administration.
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Bitcoin's potential peak in 2025

(Est. due to FX rate changes)

Less than $38,500
4.32%
‘ 1028115000 $115,000 to $154,000 Over $154,000
A 3/.087% 37047
$38 500
to $77,000

5.89%
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Crypto market outlook for 2025 Personal stance
on crypto investing in 2025

Negative 1.27/%
/ /— Very Negative 0.29%
Neutral

6.48%

| will invest more

aggressively than in 2024 37.26%

Very Positive

3156% | will invest

similarly to 2024 46.22%

| will invest more

POSltlve conservatively than in 2024

060.4%

14.78%

| will stop

. . 1.74%
Investing in crypto
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